
In 2015, when everyone believed that 
B2C grocery was the way to go in 

India like the West, an unusual pair of 
entrepreneurs took a contrary view. An 
ex-army officer and a third-generation 
apple farmer partnered to transform 
the neighbourhood mom-and-pop 
grocery retailer that many considered a 
waning business. 

Karthik Venkateswaran and 
Ashish Jhina the co-founders of 
Jumbotail, saw an opportunity to build 
a wholesale marketplace to connect 
‘kirana shops’ (local grocery stores) to 
their supplier ecosystem. They had the 
vision and conviction to change the 
way food and groceries are bought and 
sold in the country. Investors had faith 
in them. With their backing, the duo 
built a model that could be replicated 
at scale quickly, preserve jobs, create 
new ones and deliver impact.

Entrepreneurs like these are 
solving burning problems affecting 
the future of food, energy, sustainable 
living and supply chains. They have, 
time and again, shown their tenacity 
in developing ground-breaking 
innovation, which in turn is ushering 
in new ways to drive social change. 
Most importantly, entrepreneurs 
generate employment, which is a 
key pillar of development. Estimates 
suggest that the global economy will 
need over 300 million new jobs to 
accommodate current unemployment 
and supplement projected job loss 
resulting from automated industries. 

The world’s first global 
accelerator network programme 
is helping impact entrepreneurs 
scale up to solve some of society’s 
most pressing challenges while 
creating jobs of the future.

In addition, the COVID-19 pandemic 
has aggravated pre-existing trends 
in income inequality and threatens 
to push millions of people into job 
uncertainty. 

Small and medium-sized 
entrepreneurial businesses are 
considered to be a solution to this 
problem, in creating the jobs of 
tomorrow. But they often need an 
impetus to move to the next level, 
reach a wider market and make a big 
impact.    

Solving real problems in 
real-time
Unreasonable Impact is a first-of-its-
kind global accelerator programme 
helping entrepreneurs fuel growth, 

spark innovation, create jobs and make 
a lasting impact. It is a collaboration 
between Barclays and Unreasonable 
that is dedicated to scaling growth-
stage entrepreneurs whose ventures 
have the potential to employ thousands 
in the emerging green economy 
worldwide. 

Besides the criteria of only 
inviting high-growth ready-to-scale 
entrepreneurs to the programme, the 
company only works with ventures that 
have created measurable and positive 
social or environmental impact. More 
so, when it is built into the DNA of 
their product, services and profit 
model. 

The international accelerator 
network runs programmes in Asia 
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“!rough our Unreasonable 
Impact programme, we are 
reaching out to entrepreneurs 
that have been recognized 
for their ingenious approach 
to tackling some of our most 
pressing challenges. Together 
with Unreasonable, we’ve set 
out to support these businesses 
and take them to the next level 
by building a community that 
can share connections, expertise, 
skills and leverage the breadth of 
experience within Barclays.”



Pacific, the Americas and the UK and 
Europe, providing entrepreneurs with 
the resources, mentorship, and global 
network of support to rapidly create 
jobs and address key global issues. By 
identifying the specific needs of the 
entrepreneurs and connecting them to 
specialists, the programme helps CEOs 
solve their challenges in real-time 
among a community of world-class 
leaders.

“Entrepreneurship is the answer 
to almost every single issue we face 
today,” says Daniel Epstein, Founder 
and CEO of Unreasonable, who is on 
a mission to re-purpose capitalism. 
Epstein is building a community of 
entrepreneurs, institutions, investors 
and business leaders to shape 
businesses that create lasting and 
scalable change.

Being Unreasonable
Ventures like Jumbotail, Absolute 
Foods, Lucro and Smart Joules are 
innovating in the sectors of retail, 
agricultural technology, product 
lifecycle and financial technology and 
transportation. While these businesses 
are game-changers in their respective 
sectors, a common thread binds 
them. Besides solving some of the 
world’s most pressing problems, the 
entrepreneurs leading these companies 
are Unreasonable Fellows.

This fellowship of over 250 
entrepreneurs does not believe in 
settling for the status quo or assume 
others will find solutions to the world’s 
great challenges. These are men and 
women who see market opportunities 
where others don’t, design solutions to 
profitably solve them and create a big 
impact in the process. 

For Barclays, Unreasonable Impact 
is a key partner for supporting the 
entrepreneurial community.

“Through our Unreasonable 
Impact programme, we are reaching 
out to entrepreneurs that have been 
recognized for their ingenious 
approach to tackling some of our most 

pressing challenges. Together with 
Unreasonable, we’ve set out to support 
these businesses and take them to the 
next level by building a community 
that can share connections, expertise, 
skills and leverage the breadth of 
experience within Barclays,” says 
Jaideep Khanna, Head of Asia Pacific, 
Barclays.

The programme acts as a 
Research and Development engine 
for entrepreneurs, who are part of 
the fellowship, to leverage. It also 
offers support to companies to create 
more than 500 jobs each over five 
years. According to Epstein, bringing 
the brightest, most promising 
entrepreneurs and matching them 
with mentors will help them realise 

“Entrepreneurship  
is the answer to 
almost every single 
issue we face today.” 

their full potential and result in 
unconventional and uncommon 
breakthroughs.

Unreasonable Impact has made 
huge strides since its inception five 
years ago. The innovative multi-year 
multi-geographic collaboration has 
more than 192 ventures collectively 
reaching 250 million people around 
the world, supporting nearly 125,000 
jobs in more than 180 countries and 
raising over $5 billion in funding and 
over $3.8 billion in revenue. 

Khanna says that the goal of the 
collaboration is to tackle some of the 
big issues facing the globe and many 
of his clients. “We are trying to work 
with companies that are attempting to 
address some serious social challenges 

Daniel Epstein,  
Founder and CEO, Unreasonable



` 125,000 jobs supported by Unreasonable Impact 
companies (both direct employment and indirect across 
supply chains and distribution networks)

` Since the onset of programme, an estimated  
39,000+ net new jobs supported by  the ventures

` 192 companies have gone through the 
programme

` $5 billion+ in funding raised

` $3.8 billion+ in revenue generated

Portfolio Overview

Positive Impact
As a result of the ventures’ products and services:

` 250+ million lives were positively impacted

` 48 million+ tonnes of GHG emissions reduced

` 400 million+ kgs of waste avoided or diverted from landfills

` 16 million+ units of products with sustainable features sold
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and helping those companies scale,” 
he says.

It is a privilege to support hundreds 
of CEOs through our collaboration 
with Barclays, says Epstein. “We are 
proving that we can use the most 
powerful tool of our times, which are 
financial markets, to ensure that future 
generations inherit a prosperous world. 
One that is sustainable and in which 
every individual can flourish.”

Big impact ventures
Asia Pacific has seen several Indian 
entrepreneurs accelerate growth.  
Some of the ventures that were 
identified as critical drivers of change 
in 2021 include Absolute Foods, Intello 
Labs, Lucro, Smart Joules, and Three 
Wheels United. 

Other ventures have addressed 
key environmental issues over the 
years with highly profitable business 
models: EM3 AgriServices, for 
example, is helping small-scale farmers 
keep up with globalisation through 
farm mechanisation and technology 
services while Advenio Tecnosys is 
democratising healthcare with an 
AI-powered software that rapidly, 
affordably and reliably diagnoses critical 
health conditions from medical images.  

Meet some of the 
Unreasonable  

Impact Fellows

“Unreasonable Impact, by 
Barclays and Unreasonable, 
was a phenomenal 
opportunity, and it came 
into my life at the right 
time. I must confess that the 
conversations I shared there 
gave me the clarity to plunge 
into partnering with a larger 
organisation, which led to 
our successful acquisition just 
months a!er the programme.” 

Hemalatha Annamalai,   
Founder, Ampere Vehicles (acquired by Greaves Cotton)

Advenio Tecnosys
Mausumi Acharyya, 
Founder CEO
Unreasonable Impact 
Asia Paci!c 2018

Frontier Markets
Ajaita Shah, 
Founder & CEO
Unreasonable Impact  
Asia Paci!c 2020

Khethworks
Katie Taylor, 
CEO
Unreasonable Impact  
Asia Paci!c 2017

Lithium Urban 
Technologies
Sanjay Krishnan, 
Founder
Unreasonable Impact  
Asia Paci!c 2017

String Bio
Vinod Kumar, 
Co-Founder &  
Managing Director
Unreasonable Impact  
Asia Paci!c 2019

Jumbotail
S.Karthik  
Venkateswaran, 
Co-Founder & CEO
Unreasonable Impact  
Asia Paci!c 2020

Creating jobs of the 
future
Net new job creation is expected to 
come from entrepreneurial ventures 
and through this global movement, 
Barclays and Unreasonable are 
determined to turn the complex 
problem of unemployment into 
an opportunity to build new 
sustainable industries that spur the 
creation of thousands of jobs. 

With over a third of work 
activities that exist today estimated 
to be displaced by 2030, it is critical 
that the next generation of job 
creators get the support they deserve. 
Epstein believes that the world needs 
to hedge its bets on entrepreneurs, 
for they have the power to shape the 
future of food, transportation and 
renewable energy.

“The future titans of the 
industry will be entrepreneurs who 
choose to solve the hardest problems 
of society because the value creation 
they see in the world is far greater. 
We need to encourage entrepreneurs 
to chase harder problems,” says 
Epstein.

Entrepreneurship is hard and 
entrepreneurs need all the support 
they can have to make a big impact. 


